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POWERS METROPOLITAN DISTRICT 

ANNUAL REPORT 

TO 

THE CITY OF COLORADO SPRINGS 

FISCAL YEAR ENDING DECEMBER 31, 2025 

Pursuant to the Powers Metropolitan District Service Plan, the District is required to 

provide an annual report to the City of Colorado Springs no later than August 1st of each year 

following May 9, 2008, the year in which the District was organized. Such annual report shall 

include information concerning the following matters: 

1. Boundary changes made or proposed to the District’s boundary as of December 

31 of the prior year. 

2. Intergovernmental Agreement either entered into or proposed as of December 31 

of the prior year. 

3. Copies of the District’s rules and regulations, if any, as of December 31 of the 

prior year. 

4. A summary of any litigation which involves any of the District’s Public 

Improvements as of December 31 of the prior year. 

5. Status of the District’s construction of the Public Improvements as of December 

31 of the prior year. 

6. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

7. The assessed valuation of the District for the current year. 

8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 

9. Audit of the District financial statements for the year ending December 31 of the 

previous year prepared in accordance with generally accepted accounting 

principles or audit exemption, if applicable. 

10. Notice of any uncured events of noncompliance by the District under any Debt 

instrument, which continue beyond a 90-day period. 

11. Any inability of a District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a 90-day period. 



 

4913-4285-2290, v. 1 

12. Copies of any Certifications of an External Financial Advisor provided as 

required by the Privately Placed Debt Limitation provision. 

For the year ending December 31, 2025, the District makes the following report. 

1. Boundary changes made or proposed to the District’s boundary as of December 31 

of the prior year. 

None. 

2. Intergovernmental Agreement either entered into or proposed as of December 31 of 

the prior year. 

None. 

3. Copies of the District’s rules and regulations, if any changes, as of December 31 of 

the prior year. 

None. 

4. A summary of any litigation which involves any of the District’s Public 

Improvements as of December 31 of the prior year. 

None. 

5. Status of the District’s construction of the Public Improvements as of December 31 

of the prior year. 

The District did not construct any public improvements during 2025. 

6. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

None. 

7. The assessed valuation of the District for the current year. 

The assessed valuation of the District for 2025 is $9,298,900.00. 

8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 

See the 2026 Budget attached as Exhibit A. At this time, no public improvements will be 

constructed by the District in 2026. 

9. Audit of the District financial statements for the year ending December 31 of the 

previous year prepared in accordance with generally accepted accounting principles or 

audit exemption, if applicable. 
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See the 2025 Audit attached as Exhibit B.  

10. Notice of any uncured events of noncompliance by the District under any Debt 

instrument, which continue beyond a 90-day period. 

None. 

11. Any inability of a District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a 90-day period. 

None. 

12. Copies of any Certifications of an External Financial Advisor provided as required 

by the Privately Placed Debt Limitation provision. 

Not applicable as no debt was issued in 2025. 
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2026 Budget 
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RESOLUTION OF THE BOARD OF DIRECTORS
OF THE

POWERS METROPOLITAN DISTRICT 

For the Calendar Year 2026: (1) Summarizing Expenditures and Revenues for Each Fund and 
Adopting a Budget; (2) Levying Property Taxes for Collection to Help Defray the Costs of 

Government; and (3) Appropriating Sums of Money to Each Fund in the Amounts and for the 
Purposes Set Forth Herein 

Recitals

A. The Powers Metropolitan District is a quasi-municipal corporation and political 
subdivision of the State of Colorado organized pursuant to the Colorado Special District Act, 
article 1, Title 32, C.R.S.; and 

B. The Board of Directors of the Powers Metropolitan District (the “District”) has 
authorized its budget officer to prepare and submit a proposed budget to said governing body at 
the proper time; and  

C. The proposed budget has been submitted to the Board of Directors of the District 
for its consideration; and 

D. Upon due and proper notice, published in accordance with law, said proposed 
budget was open for inspection by the public at a designated place, a public hearing was held on 
November 7, 2025, and interested electors were given the opportunity to file or register any 
objections to said proposed budget prior to the budget’s final adoption. A copy of the Meeting 
Notice and Affidavit of Publication is attached as Exhibit A; and  

E. The budget adopted by the District has been prepared based on the best 
information available to the Board regarding the effects of Article X, Section 20 of the Colorado 
Constitution; and 

F. Whatever increases may have been made in the expenditures, like increases were 
added to the revenues so that the budget remains in balance, as required by law; and

G. The District, to meet its budgetary obligations, desires to levy property taxes as 
set forth in this Resolution, including any temporary tax credits or temporary mill levy rate 
reductions; and 

H. The District’s budget has made provisions for revenues in an amount equal to or 
greater than the total proposed expenditures and desires to appropriate the revenues, reserves and 
expenditures provided in the budget.  

NOW THEREFORE, BE IT RESOLVED BY THE BOAD OF DIRECTORS OF THE 
POWERS METROPOLITAN DISTRICT AS FOLLOWS:
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1. Adoption of Budget. That the budget as submitted, amended and summarized by 
fund attached to this Resolution as Exhibit B is approved and adopted as the budget of the 
District for fiscal year 2026 (the “Budget”).

2. Levy of Property Taxes.

a. General Operating Expenses. The Budget indicated that the amount of 
money necessary to balance the budget for the general operating expenses from property tax 
revenue is $92,487.00. The 2025 valuation for assessment for general operating expenses, as 
certified by the County Assessor, is $9,298,900.00.  That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 
9.946 mills upon each dollar of the total valuation of assessment of all taxable property within 
the District for the year 2026. 

b. Debt Service – General Obligation Bonds and Interest. The Budget 
indicated that the amount of money necessary to balance the budget for making all bond 
principal and interest payments from property tax revenue is $464,945.00. The 2025 valuation 
for assessment for making all bond principal and interest payments, as certified by the County 
Assessor, is $9,298,900.00.  That for the purposes of making all bond principal and interest 
payments of the District during the 2026 budget year, there is hereby levied a tax of 50.000 mills 
upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026.

3. Certification to County Commissioners. That the District’s budget officer, 
manager, legal counsel, or other designee is hereby authorized and directed to immediately cause 
to have certified to the County Commissioners of El Paso County, the mill levies for the District 
as set forth in this Resolution, or be authorized and directed to certify to the County 
Commissioners of El Paso County, the mill levies as set forth in this Resolution, but as 
recalculated as needed upon receipt of the final certification of valuation from the county 
assessor or as needed in order to comply with any applicable revenue and other budgetary limits. 
The Certification of Tax Levies as filed is incorporated into this Resolution as Exhibit C. 

4. Appropriations. That the amounts set forth as expenditures, transfers and balances 
remaining, as specified in the Budget, are hereby appropriated from the revenue of each fund, to 
each fund, for the purposes stated. 

5. Budget Certification. That this Resolution and Budget be certified by the 
Secretary or Assistant Secretary of the District.
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APPROVED AND ADOPTED this 7th day of November 2025. 

 

POWERS METROPOLITAN DISTRICT 

By: 

Max Gansline, President, Board of Directors

ATTEST: 

By:   

Name: ____________________________________ 

Secretary or Assistant Secretary  
 

Justin Brockman (Jan 28, 2026 13:53:11 MST)

Justin Brockman
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CERTIFICATION 

I, __________________, hereby certify that I am the duly elected and qualified Secretary 
or Assistant Secretary of the Powers Metropolitan District, and certify that the Resolution, 
Budget and all attached exhibits constitutes a true and correct copy of the Resolution, Budget and 
all exhibits adopted and approved at a meeting of the Board of Directors of the District held on 
November 7, 2025.

Dated this 7th day of November 2025.

 
By:  

Name: 

Title:  

 

Justin Brockman (Jan 28, 2026 13:53:11 MST)

Justin Brockman

Justin Brockman

MANAGER
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EXHIBIT A

Meeting Notice and Affidavit of Publication



229570 

AFFIDAVIT OF PUBLICATION 
STATE OF COLORADO 
COUNTY OF El Paso 

I, Fredrick Rogers. being first duly swom. deposes and says that he is 

the Legal Sales Representative of The Colorado Springs Gazette. LLC.. 

a corporation. the publishers of a daily/weekly public newspapers. which 

is printed and published daily/weekly in whole in the County of El Paso, 

and the State of Colorado, and which is called Colorado Springs Gazette: 

that a notice of which the annexed is an exact copy. cut from said news- 

paper, was published in the regular and entire editions of said newspaper 

1 time(s) to wit 10/29/2025 

That said newspaper has been published continuously and uninterrupt- 

edly in said County of El Paso for a period of at least six consecutive 

months next prior to the first issue thereof containing this notice: that 

said newspaper has a general circulation and that it has been admitted to 

the United States mails as second-class matter under the provisions of 

the Act of March 3, 1879 and any amendment thereof, and is a news- 

paper duly qualified for the printing of legal notices and advertisement 

within the meaning of the laws of the State of Colorado. 

  

AL Pa J/< 

  

iN -ot the -{ d - y the 

Fredrick Rogers 

Sales Center Agent 

Subscribed and swom to me this 10/29/2025. at said City of Colorado 

Springs. El Paso County, Colorado. 

My commission expires December 15, 2025. 

Siher2 Pbgar ~ 

Karen Hogan 
Notary Public 

The Gazette 

  

  

KAREN HOGAN 
NOTARY PUBLIC 

STATE OF COLORADO 
NOTARY ID 20224024441 

ly PnLAHCoInA EVDIREe nAnAnn 
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NOTICE OF PUBLIC HEARING AS TO. 
AMENDED ae aoe ano: PROPOSED 

pee rae is Heneey eens that a proposed 
been submitt 

PaWweERs JETROPOLITAN ORTRCT foe the 
fiscal year 2026. A oPy 0 ‘of such 9: ed 
bud: has been filed in the office of the ac- 

public 
will be considered at a regular (iebeleld 
the Powers Metropolitan Di arc tonee a 
at 1100 a.m. on Friday, November 7, 

an 
2025 peerage will be filed in the office of the 
accountant and open for public inspection 
for Se etoe at the regular aes ing 
of the Board. Any interested elector he 
es Marron nea District may inapect 

propesed budgets and 
fe or or register a cay Fooled! tions at any time 
ste to the final adoption of the proposed 
Soe budget and 2025 amended budget 
To access the meeting, use the following 
information: 

  

  

Join Teams Meeting 
Nitps://ww w.microsof Lcom/én- us/ micro- 

soft-leams/join-a-meeting¢rtcal 
Meeting ID: 83 927 

Pi Ge: REDENF   
BY ORDER OF THE BOARD OF DIRECTORS: 
POWERS METROPOLITAN DISTRICT 

By:/s/ ERB LAW,LLC 
Attomeys forthe District 

Pub lished in The Gazette October 29, 2025. 
SESEESESEE RRR RANEERSNERRO  
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POWERS METROPOLITAN DISTRICT 

  

— REGULAR MEETING — 

Friday. November 7. 2025 

11:00 a.m. 

Via Teams 

https://www_microsoft.com/en-us/microsoft-teams/join-a-meetin 

Meeting ID: 219 531 083 927 Passcode: RSb6NF 

Board of Directors Term / Expiration 

Max Gansline — President May 2027 / 2027 
Justin Brockman — Assistant Secretary May 2027 / 2027 

Michelle Baumgard - Director May 2027 / 2027 

David Foster — Director May 2029 / 2029 
Vacant May 2029 / 2027 

AGENDA 

1. Call to Order 

2. Declaration of Quorum/Disclosure Matters 

3. Public Comment 

4. Admunistrative Matters 

a 2026 Annual Administrative Resolution 
b. Other 

5. Approval of Minutes — November 1, 2024 Special Meeting Minutes 

6. Financial Matters 
a. Financials Report/Payment of Claims 

b. Ratify the 2024 Audit Report 

c. Approval of CLA's 2026 SOW 
a Approval of 2026 Audit Engagement 

e. Review Cash Access Memorandum 
f Other 

7. 2026 Budget and Amended 2025 Budget (if necessary) 

a. Public Hearing on the Proposed 2026 Budget and Amended 2025 Budget (if necessary) 
b. Resolution regarding Amended 2025 Budget (if necessary) 

c. Resolution Approving 2026 Budget. Appropriating Funds and Setting the Mill Levy 

8. Legal Matters 
a. Ratify 2025 Agreement for Landscape and Detention Pond Maintenance with TJP 

Enterprises 
b. Consider Approval of 2026 Agreement for Landscape and Detention Pond Maintenance 

with TJP Enterprises 
c. Other 

9. Other Business 
a Other 

10. Adjoum 

Next Regular Meeting: Friday, May 1, 2026 at 11:00 a.m. 
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Budget and Budget Message 
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EXHIBIT B 

Budget and Budget Message

 



POWERS METROPOLITAN DISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDED DECEMBER 31, 2026 
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POWERS METROPOLITAN DISTRICT 
SUMMARY 

2026 BUDGET 
WITH 2024 ACTUAL AND 2025 ESTIMATED 

For the Years Ended and Ending December 31, 

  

            

  

  
  

  

  

  

  

  

  

1/24/26 

ACTUAL JESTIMATED] BUDGE! 
2024 2025 2026 

BEGINNING FUND BALANCES $ 1,619,996 $1,995,120 $2,341,470 

REVENUES 
Property taxes 517,299 518,836 557,432 

Specific ownership taxes 48,669 49,352 52,956 
Interest Income 97,505 87,876 85,000 

Other Revenue 2,723 796 7.976 

Total revenues 666,196 656,860 103,364 

Total funds available 2,286,192 2,651,980 3,385,975 

EXPENDITURES 
General Fund 83,477 99,812 123,000 
Debt Service Fund 207,595 210,698 2,310,000 

Total expenditures 291,072 310,510 2,433,000 

Total expenditures and transfers out 
requiring appropriation 291,072 310510 2,774,141 

ENDING FUND BALANCES $1,995,120 $2,341,470 $ 611,834 

EMERGENCY RESERVE $ 4600 §$ 4600 $ 4,900 
AVAILABLE FOR OPERATIONS 300,238 351,061 49,076 
RESERVE FUND (MAX $246,200) 250,858 246 200 246,200 
SURPLUS FUND (MAX $311,000) 315,132 311,000 311,000 

TOTAL RESERVE $ 8/0826 $ 912861 5 611,176 
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POWERS METROPOLITAN DISTRICT 
PROPERTY TAX SUMMARY INFORMATION 

2026 BUDGET 
WITH 2024 ACTUAL AND 2025 ESTIMATED 

For the Years Ended and Ending December 31, 

        

  

  

  

  

1/24/26 

2024 2025 2026 

ASSESSED VALUATION 
Commercial $8,230,140 $ 8,223,130 $9,170,570 
State assessed 59,750 74,100 10,600 
Vacant land 350,030 350,030 117,730 

Certified Assessed Value “$8,639,920 $ 8.647260 $9,298,900— 

MILL LEVY 
General 10.000 10.000 9.946 
Debt Service 50.000 50.000 50.000 

Total mill levy 60.000 60.000 59.946 

PROPERTY TAXES 
General $ 86,399 §$ 86,473 $ 92,487 
Debt Service 431,996 432,363 464,945 

Levied property taxes 518,395 518,836 B57 432 
Adjustments to actual/rounding (1,096) - - 

Budgeted property taxes S$ 517299 $ 518836 $ 557432 

BUDGETED PROPERTY TAXES 
General $ 86,217 §$ 86,473 $ 92,487 
Debt Service 431,083 432,363 464,945 
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POWERS METROPOLITAN DISTRICT 
GENERAL FUND 
2026 BUDGET 

WITH 2024 ACTUAL AND 2025 ESTIMATED 
For the Years Ended and Ending December 31, 

          

  

  

  

  

  

  

  

  

  

1/24/26 

PACTUAL ESTIMATED] BUDGET 
2024 2025 2026 

BEGINNING FUND BALANCES S$ 235,768 $ 304838 $ 355.661 

REVENUES 
Property taxes 86,216 86,473 92,487 
Specific ownership taxes 48,669 49,352 52,956 
Interest Income 14,939 14,014 15,000 
Other Revenue 2,723 T96 2,013 

Total revenues 152 547 150,635 162.456 

Total funds available 388,315 455,473 518.117 

EXPENDITURES 
General and administrative 

Accounting 23,883 20,000 23,000 
Auditing 6,350 7,110 8,100 
County Treasurer's Fee 1,300 1,297 1,387 

Dues and Membership 361 369 500 
Insurance 2,675 2,708 3,000 
Legal 10,193 20,000 20,000 
Banking fees 392 500 500 
Contingency - - 2,013 
Website 882 2,500 1,500 

Operations and maintenance 
Repairs and maintenance - - 10,000 

Grounds maintenance 32,241 40,976 45.000 
Sprinkler maintenance 2,973 1,000 3,000 

Utilities 2,227 3,352 5,000 

Total expenditures 83,477 99,812 123,000 

TRANSFERS OUT 
Transfers to other fund - - 341,141 

Total expenditures and transfers out 
requiring appropriation 83,477 99,812 464,141 

ENDING FUND BALANCES $ 304838 $ 355661 $ 53,976 

EMERGENCY RESERVE $ 4600 $ 4600 $ 4,900 
AVAILABLE FOR OPERATIONS 300,238 351,061 49.076 
TOTAL RESERVE : A : 
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POWERS METROPOLITAN DISTRICT 
DEBT SERVICE FUND 

2026 BUDGET 
WITH 2024 ACTUAL AND 2025 ESTIMATED 

For the Years Ended and Ending December 31, 

  

      

  

  

  

  

  

  

  

  

1/24/26 

ACTUAL aaa BUDGET | 
2024 2025 2026 

BEGINNING FUND BALANCES $ 1,384,228 $1,690,282 $ 1,985,809 

REVENUES 
Property taxes 431,083 432,363 464,945 
Interest Income 82,566 73,862 70,000 
Other Revenue - - 5,963 

Total revenues 513,649 506,225 540,908 

TRANSFERS IN 
Transfers from other funds - - 341,141 

Total funds available 1,897,877 2,196,507 2,867,858 

EXPENDITURES 
General and administrative 

County Treasurer's Fee 6,501 6,485 6,974 
Paying agent fees 3,500 3,500 3,500 
Contingency - - 5,963 

Debt Service 
Bond interest 162,594 160,713 158,563 
Bond principal 35,000 40,000 45,000 
Bond principal - early redemption - - 2,090,000 

Total expenditures 207,595 210,698 2,310,000 

Total expenditures and transfers out 
requiring appropriation 207,595 210,698 2,310,000 

ENDING FUND BALANCES $ 1,690,282 $1,985,809 $ 557,858 

RESERVE FUND (MAX $246,200) $ 250,858 $ 246.200 $ 246,200 
SURPLUS FUND (MAX $311,000) 315,132 311,000 311,000 
TOTAL RESERVE $ 565,990 $557,200 $557,200 
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POWERS METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Powers Metropolitan District (The District), a quasi-municipal corporation and a political subdivision of 
the State of Colorado, was organized by court order and decree of the District Court for the County of 
El Paso on May 20, 2008, and is govemed pursuant to the provisions of the Colorado Special District 
Act (Title 32, Article 1, Colorado Revised Statutes). The District operates under a Service Plan 
approved by the City of Colorado Springs on February 12, 2008. The District's service area is located 
in the City of Colorado Springs, Colorado. 

The District was organized to provide planning, acquisition, construction, installation and financing of 
public improvements, including streets, water, wastewater, traffic and safety controls, park and recreation 

and mosquito control primarily for a commercial development. 

The District's voters held an election on May 6, 2008. The election approved general obligation 
indebtedness of $40,000,000 for street improvements, $40,000,000 for water facilities, $40,000,000 for 
wastewater facilities, $40,000,000 for traffic and safety controls, $40,000,000 for parks and recreation 
facilities, $40,000,000 for mosquito control, and $40,000,000 for refinancing of District debt. The election 
approved an annual increase in taxes of $750,000 for general operation and maintenance. The election 
also allows the District to retain all revenues without regard to the limitation contained in Article X, Section 
20 of the Colorado Constitution or any other law. 

Pursuant to the Service Plan, the District is permitted to issue bond indebtedness of up to $40,000,000. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on the 
individual properties as of January 1 of the following year. The County Treasurer collects the 
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal 
installments, at the taxpayer's election, in February and June. Delinquent taxpayers are notified in 
August and generally sales of the tax liens on delinquent properties are held in November or 
December. The County Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 
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POWERS METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues - (continued) 

Property Taxes - (continued) 

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

  

  

  

  

  

  

            

Category Rate Category Rate 

Single-Family Residential | 6.25% Agricultural Land 27.00% 

Multi-Family Residential | 6.25% Renewable Energy Land _ | 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00% State Assessed 27.00% 

Oil & Gas Production 87.50%     
Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be 
equal to approximately 9.50% of the property taxes collected. 

Net Investment Income 

Interest earned on the District's available funds has been estimated on average interest rates of 
approximately 4.00%. 

Expenditures 

Administrative and Operating Expenditures 

Administrative and operating expenditures include the estimated services necessary to maintain the 
District's administrative viability such as legal, accounting, insurance, and other administrative and 
operating expenses. 

County Treasurer's Fees 

County Treasurer's fees have been computed at 1.5% of property tax collections. 

Debt Service 

The District anticipates to make it current interest and principal payment as well as additional principal 
up to the extent excess revenues are available. 
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POWERS METROPOLITAN DISTRICT 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases 

The District issued Bonds on October 4, 2018, in the amount of $3,110,000. The proceeds from the sale 
of the Bond were used to (i) pay the Project Costs; (ii) fund capitalized interest; (iii) fund the Reserve 
Fund to the Reserve Requirements, and (iv) pay costs of issuance of the Bonds. 

The Bonds were issued as term bonds bearing interest at 5.375%, payable semiannually on June 1 and 
December 1, beginning on December 1, 2018. Annual mandatory sinking fund principal payments are 
due on December 1, beginning on December 1, 2021. The Bonds mature on December 1, 2048. 

The Bonds are secured by and payable solely from Pledged Revenue, net of the cost of collection, which 
is defined generally in the Indenture as: 

(a) All Property Tax Revenues 
(b) All Capital Fees, if any; and 

(c) Any other legally available moneys which the District determines, in its absolute discretion, 
to credit to the Bond Fund. 

The Bonds are secured by amounts on deposit in the Reserve Fund in the Reserve Requirement amount 
of $246,200. 

Pledged Revenue that is not needed to pay debt service on the Bonds in any year will be deposited to 
and held in the Surplus Fund, up to the Maximum Surplus amount of $311,000. In accordance with the 

Indenture, the Surplus Fund is to be maintained as long as any Bonds are outstanding. When no Bonds 
are outstanding, any moneys in the Surplus Fund are required to be remitted to the District for application 
to any lawful purpose of the District. The District has acknowledged that State Law places certain 
restnctions on the use of money derived from the Required Mill Levy. 

A schedule of the debt service requirements for the Bonds is provided. 

The District has no operating or capital leases. 

Emergency Reserves 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending for 
2026, as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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POWERS METROPOLITAN DISTRICT 
2026 BUDGET 

SCHEDULE OF DEBT SERVICE TO MATURITY 

  

  

$3,110,000 General Obligation 
Limited Tax Bonds 

Series 2018 

Interest 5.375% 

Dated October 4, 2018 

Bonds and Interest Interest Payable June 1 and December 1 

Maturing in the Principal Payable December 1_ 

Year Ending December 31, Principal Interest Total 

2026 $ 45000 $ 158563 $ 203,563 
2027 45,000 156,143 201,143 

2028 55,000 153,725 208,725 
2029 55,000 150,769 205,769 
2030 65,000 147,813 212,813 

2031 65,000 144,318 209,318 

2032 75,000 140,825 215,825 
2033 80,000 136,794 216,794 
2034 90,000 132,493 222,493 
2035 95,000 127,656 222,656 

2036 100,000 122,550 222,550 
2037 105,000 117,175 222,175 
2038 115,000 111,531 226,531 
2039 125,000 105,350 230,350 
2040 135,000 98,631 233,631 

2041 140,000 91,375 231,375 
2042 155,000 83,850 238,850 
2043 160,000 75,519 235,519 
2044 175,000 66,919 241,919 

2045 185,000 57,513 242,513 
2046 200,000 47,569 247,569 

2047 210,000 36,819 246,819 
2048 475,000 25,531 500,531 
Total $ 2,950,000 $$ 2489431 $ 5.439.431 
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EXHIBIT C 

DLG-70 — Certification of Tax Levies 
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EXHIBIT C

DLG-70 – Certification of Tax Levies



311 County Tax Entity Code DOLALGDSD __—« 86044 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
  

  

  

  

  

  

SS CT ee 

TO: County Commissioners! of El Paso County . Colorado. 

On behalf of the Powers Metropolitan District 

(taxing entity) 
the Board of Directors 

(governing body)” 
of the Powers Metropolitan District 

Qocal government)” 

Hereby officially certifies the following mills 
to be levied against the taxing entity's GROSS $ 9,298,900 
assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57") 

Note: Ifthe assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to 2 Tax 

  

    

  

  

    

    

    

    

    

    

    

    

  
  

  
  

  

    

  

    

Increment Financing (TIF) Area” the tax levies must be $ 9,298,900 

calculated using the NET AV. The taxing entity's total (NET® assessed valuation. Line 4 of the Certification of Valuation Form DLG 57) 
property tax revenue will be denved from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/12/25 for budget/fiscal year 2026 
(no later than Dec. 15) (mmdd'yyyy) Qwy) 

PURPOSE (sce end notes for definitions and examples) LEVY’ REVENUE’ 

1. General Operating Expenses™ 9.946 mills $ $2,487 

2. <Minus> Temporary General Property Tax Credit/ y 
Temporary Mill Levy Rate Reduction’ < > mills $< > 

SUBTOTAL FOR GENERAL OPERATING: 9.946 {mills ls 92 487 | 

3. General Obligation Bonds and Interest’ 50.000 mills $ 464,945 

4. Contractual Obligations* mills $ 

5. Capital Expenditures" mills §$ 

6. Refunds/Abatements™ mills $ 

7. Other® (specify): mills $ 

mills $ 

TOTAL: [Soe eatme a7 59.946 tins | 5 5871432 

Contact person: Daytime 
(print) Carrie Bartow phone: ( (303)779-5710 

Signed: Title: Accountant for the District 
  

Include one copy of this tax entity's completed form when filing the local 
Dnt-ion a 1 Go comet (1 Pane 57 gu rye rh 

government's budget by January 3ist, per 29-1-113 CRS., with the 
Digs 0 O 80002 Oue-son-? Call PD) g 3) 963-77 >           

   
ae a amin ra        

‘If the taxing entity's boundaries include more than one county. you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor's FINAL certification of valuation).   

Tran I af 4 Tt 72 TR Daw TAA 
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES   
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.RS.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners. one each for the funding requirements of each debt (32-1-1603. C_R.S.) 
Use additional pages as necessary. The Special District's or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDS’: 
1. 

te
 

Purpose of Issue: 
Series: 

Date of Issue: 

Coupon Rate: 

Maturity Date: 
Levy: 
Revenue: 

Purpose of Issue: 

Series: 

Date of Issue: 
Coupon Rate: 

Maturity Date: 
Levy: 
Revenue: 

CONTRACTS*: 
3: Purpose of Contract: 

Title: 
Date: 

Principal Amount: 
Maturity Date: 

Levy: 
Revenue: 

Purpose of Contract: 
Title: 

Date: 

Principal Amount: 
Maturity Date: 

Levy: 

Revenue: 

4924-2638-9875, v. 3 

Public Infrastructure   
2018   

October 4, 2018   
5.375%   

December 1, 2048   
50.000   

$464,945 
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POWERS METROPOLITAN DISTRICT 
El Paso County, Colorado 

FINANCIAL STATEMENTS AND 
SUPPLEMENTARY INFORMATION 

YEAR ENDED DECEMBER 31, 2025
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&��SS"*"T($R&#�[.79:7,=742?:2;�7,-�3.1-;.:2;�.1�4257,:2;�-8=-�,-1-:2F�7.�7,-�/.271415F�4//-8-147:.2�=,488�2.�C-�42�4<4:84C8-�1-6-?5�3.1�42�@<-27�.3�A-34087H��
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	RESOLUTION of the board of directors of the POWERS METROPOLITAN DISTRICT
	For the Calendar Year 2026: (1) Summarizing Expenditures and Revenues for Each Fund and Adopting a Budget; (2) Levying Property Taxes for Collection to Help Defray the Costs of Government; and (3) Appropriating Sums of Money to Each Fund in the Amount...

	1. Adoption of Budget. That the budget as submitted, amended and summarized by fund attached to this Resolution as Exhibit B is approved and adopted as the budget of the District for fiscal year 2026 (the “Budget”).
	2. Levy of Property Taxes.
	a. General Operating Expenses. The Budget indicated that the amount of money necessary to balance the budget for the general operating expenses from property tax revenue is $92,487.00. The 2025 valuation for assessment for general operating expenses, ...
	b. Debt Service – General Obligation Bonds and Interest. The Budget indicated that the amount of money necessary to balance the budget for making all bond principal and interest payments from property tax revenue is $464,945.00. The 2025 valuation for...

	3. Certification to County Commissioners. That the District’s budget officer, manager, legal counsel, or other designee is hereby authorized and directed to immediately cause to have certified to the County Commissioners of El Paso County, the mill le...
	4. Appropriations. That the amounts set forth as expenditures, transfers and balances remaining, as specified in the Budget, are hereby appropriated from the revenue of each fund, to each fund, for the purposes stated.
	5. Budget Certification. That this Resolution and Budget be certified by the Secretary or Assistant Secretary of the District.
	certification
	Meeting Notice and Affidavit of Publication
	Budget and Budget Message
	DLG-70 – Certification of Tax Levies
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